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CERTIFILDJRI}E€QPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF MANGAL ELECTRICAL INDUSTRIES LIMITED HELD ON WEDNESDAY 1 jl’H
DECEMBER 2024 STARTED AT IO:OO A.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT c-61, c-61 fA&B), ROAD NO. 1-c, v. K. I. AREA, RJ 302013 IN

APPROVAL FOR R.-\lSIN(; OF CAPITAL TII ROUG II AN INITIAL PUBLIC OFFERING OF EQUll'\’
SII ARES

“RESOLVED THAT. suljjed to tIle apI)royal of the shareholders through a special resolution in a gclrera] lneeting,
and in accordance \\-itil and subject to the provisions of Section 23. 62( 1 )(c) and other applicable provisions, if alryy

of the Conll)anics Act. 20 13 all(1 the 1-utes fl-anred thereunder (including any anrendlrrents, statutory modification(s) Ol

re-cnactnlcnt thereof. ItIr the tinre being in force), including the Colnpanies (Prospectus and Allotment of Securities)
Rules, 2014, as anlcndcd. tIle Conlpanies (Share Capital and Debentures) Rules, 2014, as alne11decl, (collectively
referred to as tIle "Conl panics Act, 20 13”). and ill accol'dallcc \vitl1. the Securities Contracts Regulation Act, 1956. as
anrended and the rules frilnlcd thereunder ("SCRA"), the Securities and Excll£lngc Board oflndi il (1\sue of Capital
and Disclosure Requirelnents) Regulations. 20 18. as anlendcd ('-SEBI ICDR Regulations’-), the Securities and
Exchange Board of llrdia (Listing Obligacions and Disclosure 1leqyirenrents) Regulations. 20 15, as alllerltJed (“Sl:BI
Listillg Regulations-). the Foreign Exchange N'lanagenrent Act. 1999. as anrended (the “FEB'l A’') including the
Foreign Exchange N4anagclnent (Non-debt Instrulnents) Rules, 2019, and any other rules and regulations made
thcreulldcr. and other applicable laws. regulations, ordinances, rules, guidelines, policies, notifications, circulars,
directions and orders. il- all\ . in India or outside India (including any amendment thereto or re-enactment thereof for
the time being ill fOI-CC) pI-c\cl-ibed by the Govcrnlncllt oFlndia (“Col”), the Securities and Exchange Board ofllldia
("SEBI”). the Reserve 13anl< of India (=-RBI”) or any other colnpeterlt aLltllority fronr time to time, and any foreign
investment la\v or policy or quidelillcs issued by RBI and ally other applicable laws. rules and regulations, in India Ol

outside India (including any ame11dnrelrt thereto or rc-enactnlent thereof, for the time being in 1-bree) (collectively
".Applicable La\vs") and, iII accordance with the provisions oF the Incnlorandu in of association ot- thr Conrpany and
articles of association oF the Colrrpillly and the provisions of the uni forn1 listing agreements to be entered into \vial
Indian stock exchange(s) \vIIere the cquity shares of the Colnpany of face value of ?1 0/- each (the ’'Equity Shal'es”)
are proposed to be listcd ("Stocli Exchanges-’). and subject to the approvals. consents, permissions and sanctiolrs of
relevant qover1111rc IIt. slattltoln,, and,'or re=ulatorv authorities. the SEBI, the Registrar ofCompa11ies,.N;ltioiral Capital
rerritory of Dellli and I litr)’ana at New Delhi ("RoC”), the Stock Exchanges, RBI, the Department of Economic
Affairs, Ministry of Fillallcc9 Govcrnme11t of India ("DE A”). the Del)at-tlrlent fOI- Promotion of Incltlst ry and Internal
Trade (''DI)II-I"'). Nl inistl-y of Collrlncrcc alld Industry, Gal. and such ottler relevant statutory and oiltcr authorities
and depdrtmeIHS and ally tlrird parties includi.ng but not linlited LO lender(s) of the Conlpan)', a11d snell other approvals,
consents, permissiolls and salrctiolr$,. as may be necessary. and subject to such conditions and in(lditlcations as may
be prescribed or imposed by any of them while granting such approvals, consents, permissions and sanctions, the

consent, approval and sanction of tlle board of directors of the C6nrpany (the “Board”, which term shall include a

dujy autllorizcd c(3mluittee thereof for the time being exercising the powers conferred by the Board inclUdIng powers
conferred by this r,_'soiuti,>11) be and is hereby accorded and granted to undertake an initial public offering of Equity
Shares and to create. iSSIIO. offer, and allot and/or transfer for cash Equity Shares up to an aggregate oF ? 450 Crores

Fl'estI lssllc" or the ''I b;sucH) (including a pre-IPO placelnent, it any) ;It such prIce aspursuant to a t-l'csh issue IIlle
\with the book buildillg process under the SEBI ICDR Re3ulatiolls (at par, prenriunrmay be determined ill accordance

reed to by the Company in consultation with the book running lead managers to the IPOor discount) and as ag
Board tully (in c011sultatiolr with the BRLM) decide. to (i) qualified(-'BRLN'I”) alrd Oli the tcrlrrs and conditions as the
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ins[i{utional buyers as donned under Regulation 2(1 )(ss) ofthe SEBI ICDR Regulations, (ii) trusts/societies registered
under the Societies Registration Act, 1 860, (iii) elnployees and/or workers of the Company, (iv) bodies corporate, any
other private or public companies, or other body corporate(s) or entities, whether incorporated or not, and such other

persons, including high net worth individuals, retail individual bidders, individuals, Indian financial institutions,

resident Indians. Flindll undivided hmilies, non-resident Indians, registered foreign portfolio investors as defined
under the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations. 2019. as- amended,
registered alternative investnrent funds. venture capital funds, foreign venture capital investors,' public financial
institutions as specified in Section 2(72) of the Colnpanies Act, scheduled comlnercial banks, state industrial
development corporations, insurance companies registered with the Insul'qnce Regulatory and Developlnent Authority
of india, insurance funds. provident funds, pension funds, national investment funds set tIP by the Col, i11surance funds
set up by arnry, navy. or air force of the Union of India, insurance funds set up and managed by the Department of
Posts. India. Indian nrutual funds, trusts/societies registered under the Societies Registration Act, 1860, systemically
inrl)or rant non-banl tilly Ii nance contI)allies, members of group colnpanies, indian mutual funds registered with SEBI,
developnlent n11ancial institutions, multilateral and bilateral financial institutions; or other entities, in one or more
combinations thereof and/or any other categories of investors, including anchor investors as defined under Regulation
2( 1 )(c) of the SEBI IC’DR Regulations. as may be permitted under Applicable Laws, (collectively ref-erred to as the

“Investors”) whether they be holdcrs of Equity Shares or not, with an option to the Conrpan)' to i'ctain an over-
subscription to the extcnt of 1 % ofthe nct offer, for the purpose of rounding offto the nearest integer to nlake allotment
while finalizing the basis of allotIIrenE in consultation \Hill the designated stock exchange, inc;uding reservation of a
certain number of Equity Shares, for any category or categories of persons as permitted under the Applicable Laws
including eligible cnlptoyccs, discount to the issue price to retail individual bidders or eligible employees, and the
issue and allotlnent/ transfer ol' Equity Shares to a stabi]izing agent pursuant to a green shoe option, if any, in terms
of tIle SEBI ICDR Rcgul£ttions, through an offer docunlent, prospectus and/or an information nrenrorilndum, if any,
and the decision to determine the category or categories of investors to whom the ailotlnent/transfer shall be made to
the exclusion of all other categories of investors and in one or more tranches and on such terms and conditions and in

such manncr as the Board may at its discretion decide in consultation with the BRLM and as may be perlnissible under
Applicable Laws and that the Board in consultation with the BRL,M may finalise all lnatters incidental thereto as it
may in its absolute discretion thinks fit

RESOLVED FUR’FIIER Tl 1 AT the Equity Shares allotted / transferred pursuant to the IPO shall be listed on one

or nlol'e recognized stock exchanges in India.

RESOLVED FUI-t’FII Elt TII AT subjecl to the approval of the ghdwholders of the Colnpany, the Board either by
itself or through any otllcr col'lnrittee or stlb-colnlnittee thereof constituted by the Board, be and is hereby alithorized
to do such acts. deeds and things as the board or the cornlnittee or sub-conrlnittee thereof in its absolute discretion

deems necessary or desirable in connection with the Issue

RESOLVED FURTlIEl{ TII AT the Equity Shares so allotted / transferred in the tPO shall be subject to the
Melnorandun1 of Association and the Articles of Association ofthe Colnpany and shall tank pal'i passtt in all respects

with the existing Equity Shares. including any rights in respect of dividend payable for the entire year after the date
of allotlne-nI

RESOLVED FUlIT tIER TII AT dll monies received out of the Issue shall be transferred to a separate bank account

opened for- the purpose of Issue referred to in Section 40(3) of the Conrpirnies 'Act, 2013, and application nronies
received pursuant to the Issue shall be rennrded within such time, as specified by SEBI and in accordance with
applicable Id\vT or the Company shall pay interest on failure thereof, as per applicable law and in consultation with the
BR LM

RLSOLVLD FUI iTII ER ’ I’ll AT for tIle purpose of giving effect to tIle above resolutions and any issue, transfer
and allotment of Equity Shares pursuant to the issue, the Board shall, ill consultation with the BRI_M, settle all
questions. renlove any difncrIItics or doubts that may arise from time to time in regard to issue or allc)tlnent of the



Equity Shares in the Issue and the utilisatioll of the Fresh Issue proceeds in accordance with the purposes specified
in the Issue docunrents. and to give such directions and/or instructions as it lnay fron1 tinrc'to tide decide and to
accept and give effect to such nrodincations, changes, variations, alterations, deletions, additions as regards the terms
and conditions, to Vary the size of the Issue. determine the class of investors to whom the securities are to be allotted,
the number of securities to be allotted in each tranche, Issue price, prelniuln amount on Issue, discount (as allowed
under Applicable Laws), listing OII one or Ijlore stock exchanges in India, appoint the BRLM, appoint in consultation
with the BRLM . otllcr interlnedial'ies such as legal counsels, banks or agencies concerned, enter into any agreements
or other instrunrents for such purpose, renrunerate all such intermediaries/agencies including the payments of
commissions, brokerages. fees and the ]ike, and to take such actions or give such directions as nra)' be necessary or
desirable and to obtain any approvals, pcl'nlissions, sanctions which may be necessary or desirable, as it nray deem
fit or as the Board nra)' decide in its absolute discretion in the best interests of the Company and the Issue without
being required to seek any further consent or approval of the lnenlbers/shareholders or otherwise to the end and intent
that the nlelnbers/slrarelroiderg shall be deemed to have given their approval thereto expressly by the authority ofthis
resolution and to do all such acts, deeds, matters, to do things whatsoever, including settle any question, doubt or
difficulty that may arise with regard to or in relation to raising of funds as authorised herein, and that all or any of
the powers conferred oil the Board or a conlnrittee thereof vic/e this resolution may be exercised by the Board or such
col\rlrrittec thereof as tIle Board.111a\’ constitute in its behalf.

RESOLVED FU Rl’IIER THAT the powers of the Board set forth herein above are inclusive and not exclusive, and

shall not be deemed to be restricted to, or be constrained by the provisions of any other part of this resolution.

RESOLVED FUR’I-II Eli THAT subject to conrpliance \vitlr Applicable Laws such Equity Shares as are not
subscribed may be disposed of by the Board in consultation with the BRLM to such persons and in such manner and
on such tcl-ins as thc Board in its absolute discrction thinks most beneficial to the Colnpany including offering or
placing lllcln \vith baIIks/ financial institutions/ investnrent institutions/ nlutual funds/ bodies corporate/ such other
persons or othcl-\\-isc

RESOLVED FURI’I-l ER THAT in connection with any of the fotegoing resolutions, Mr. Rahul Mallgal (Chairman
& Managing Director) illld Mr. /\sllisll N'lallgal (Director). of the Colnpany be and are hereby severally- authorized to
file necessary fot-Ins with the RoC and any other authorities and execute and deliver any and all other doculnents,

papers or instruments. issue and provide celrincatcs and to do or cause to be done any and all acts or things as may be
necessary, appropriate or advisable in order to carry out the purposes and intent of the foregoing resolutions for the
Issue; and any such documelt is so executed and delivered or acts and things done or caused to be done shall be

conclusive evidence of’the authority of tlle Company in so doing and any document so executed and delivered or acts
and things done or caused to be done prior to the date hereof are hereby ratified, confirmed and approved as the acts
and deeds of the Cnlnpan)'', as tIle case nlay bc and sign all relevant doculnents including but not linriLcd to consent
letters, powers of attorney. agl'eenlcIrts, CCI'tinCates etc.. as may bc required in order to give efFect to these resolutions

RESOLVED FUR-FIIER TII AT ccrtiHcd true copies of tllis resolution be provided to tllose concerned under the

hands La Director. \\’lrere\’er required .’

%rtiHed lille Copy
For NIa'neal Elcctl'ical Industries I.inrited
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